
                                                          
   

 
 
 
May 5, 2009 
  
United States Senate 
Washington, DC 20510 
  
Dear Senator: 
  
On behalf of the undersigned organizations, we write to express our support for an amendment to 
HR 627, the Credit Cardholders’ Bill of Rights Act of 2009, drafted by Representative Patrick 
Murphy and cosponsored by Representative Tom Petri. The amendment would require credit 
card companies to publicly report information about marketing, affinity and promotional 
agreements with institutions of higher education. The amendment also calls for a GAO report in 
order to better understand the impact that these arrangements have on overall student credit card 
debt. While the Rules Committee did not include the amendment in the House floor consideration 
of the bill, we believe it contributes a potentially important element of transparency in the effort to 
reform the credit market. We ask that you consider sponsoring the amendment in the 
Senate. 
  
Our organizations believe transparency in the transition to college is an important tool for families 
as they consider their options during the high school-to-college transition process. Transparency 
in the credit markets is particularly important as students and families increasingly borrow from 
private sources, including credit cards, to pay for college. 
  
Currently, families experience information asymmetry when planning to borrow money for 
education, often not fully understanding the debt agreements in which they are engaging. We 
believe that requiring lending institutions to report details of credit card partnerships with 
institutions of higher education is an important element in establishing responsible practices in the 
credit market. 
 
If you are interested in sponsoring this amendment, please contact David Hawkins, NACAC’s 
director of public policy and research, at dhawkins@nacacnet.org.   
  
Sincerely, 
  
American Association of Collegiate Registrars and Admission Officers (AACRAO) 
National Association for College Admission Counseling (NACAC) 
United States Public Interest Research Group (U.S. PIRG) 
United States Students Association (USSA) 
 


